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TATAPCTAH:

SAPPEKTUBHOCTb PETUOHAJIbHOIO
PA3SBUTUA HA OCHOBE BIOAXKETHbIX

MHCTPYMEHTOB

P.P. MansatynnuH, MMHUCTP GUHAHCOB

Pecny6Gnvku TatapctaH, kaHaMaaT 9KOHOMUYECKMX HayK

axHeAIM GakTopoM, 06eCIIeINBAIOIIAM

93O OEKTUBHOCTD PA3BUTHS PETHOHA KaK 1€~

JIOCTHOI CUCTEMBI, SIBJISIETCS] BHEAPEHHE
MeXaHU3MOB OI0KETUPOBaHMSI, OPUSHTUPOBAHHOTO Ha
pe3yIbTaT. DTO MONOXEHME OTPaXeHO B BiomkeTHOM
nocianu [pesunenra PO o GromkeTHON TOIUTUKE B
2007 r., rme B Ka4eCTBE CaMOCTOSITEJIbHOTO HaIpaBie-
HMS BBIIEJICHA 3a1a9a JaIbHEIIIEr0 COBEPIIIEHCTBOBA-
HUs OI0IKeTHOro nporecca. TaM TOBOPHUTCS, UTO pac-
XOIIBI GIOIKETOB BCEX YDOBHEH TOJDKHBI OBITH OPUEHTH -
pOBaHBI Ha KOHEYHBIIl pe3yIbTaT, KOTODHIii, B CBOIO
ouepesb OJDKEeH OBITh TOCTUTHYT Hanboee addekTus-
HBIM CITIOCOGOM.

B copepxaTtensHOM CMEBICTIE GIOIKETUPOBAHUE,
OPUEHTUPOBAHHOE Ha Pe3yJbTaT, IPEACTaBIsIeT Co00it
COBOKYITHOCTb TPEX OCHOBHBIX B3aUMOCBSI3aHHBIX 3JIe-
MEHTOB: KOMIUIEKCHOTO CPEIHECPOIHOTO GIOIKETHOTO
TUIAHUPOBAHUS, IIPOrPAaMMHO-LIEJIEBOTO METO/IA pacIipe-
JIeJIEHUS PACXOIOB, CCTEMBI KOHTPOJISI OLIEHKH Pe3yIb-
TaTHBHOCTY GIOIKETHBIX pacxonoB. Biomkeruposanue,
OpPHEHTHUPOBAaHHOE Ha Pe3YJIBTaT, — 9TO METO/ INIAaHUPO-
BaHWs1, UCIIOTHEHHS U KOHTPOJIS 32 MICTIOTHEHUEM GO -
XeTa, 00eCTIeunBaIOIINY pPACTIpEAeIeHNEe OIOIKETHRIX
PECYPCOB I10 LIEJISIM, 3a1ayaM U (GyHKITMSIM TOCYAapCTBa
C Y4E€TOM IIPUOPUTETOB TOCYAAPCTBEHHOM MONIUTUKY U
OOIIECTBEHHON 3HAYMMOCTH OXHUIAEMBIX HEMTOCPE-
CTBEHHBIX ¥ KOHEUHBIX PE3YIBTATOB MCIIOJIB30BAHUS
GIOIKETHBIX CPEZCTB.

OCHOBHBIMU NPOGIEMaMH, KOTOPHIE TIPEACTOUT
PELLINTh JUISL YCIIEITHOTO BHEAPEHS OI0[KEeTUPOBAHMS,
OPUEHTUPOBAHHOTO HA PE3YNIbTAT, SIBISIOTCS: TPYIHO-
CTH U3MEPEHUS COLIUAIBHO-3KOHOMUYECKIX PE3yIbTa~
TOB AESITENIbHOCTU T'OCYAAPCTBEHHBIX YUPEXKICHMIH;

TPYIHOCTU BEIPAOOTKY SIMHOM CHUCTEMBI IeJel U Mo-
Kaszaresei, OTpaxalolIuX CTeIIeHb UX JOCTIKEHUS; He-
COBEPIIEHCTBO MHGOPMALIMOHHOTO 00ECTIEUCHHUS Y CH~
CTEM yUeTa.

Pecniybmuka TaTapcTaH sIBISIETCST OMHUM U3 PETH~
oHoB Poccuiickoit @enepainu ¢ TMANPYIOIMME ITOKa-
3aTeNISIMU 9KOHOMUYECKOro pocta. OrieHKa KOHKYPeH-
TOCTIOCOGHOCTHY HAIETO PETHOHA U TIPEATIPUATUN OCY-
IIECTBISACTCSA BEAYLIMMU 3apyOeXXHBIMH IIKOTaMH, a
TaKXe PSIOM POCCHIMCKIX KOHCATTHHTOBBIX KOMITAHU .
CoracHoO uX aHaIH3Y, PEUTUHT KOHKYPEHTOCTIOCOOHO-
ctu Pecriy6nuku TatapcTaH HaXOOUTCST HE3HAYUTEb-
HO HUXe JaHHOTO IOKazaTesisi MOCKBBI, HO BHIIIIE, YEM
B cpexHeM o Poccun.

K ocHOBHBIM NapaMeTpaM OLIEHKU KOHKYPEHTOC-
MTOCOGHOCTHU PECITyOIMKA MOKHO OTHECTH: COOTHOILIIE-
HUE U3MEHEHU UHBECTULIUN U BaJOBOTO PETMOHAIb-
Horo npoxaykTa (BPII) (uaBecTurmu K npupocry BPTI,
B %); HOJTI0 MTHHOBALMOHHOIA npoaykuyu B BPIT; 6ananc
BBO3a-BBIBO3a; YPOBEHb UHDIALUU; OCTATOYHOCTh
3HEPTOCUCTEMBI; JOCTATOYHOCTh TPYHLOBBIX PECYPCOB;
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BE/IMYHHY PeaTbHOM 3apaGoOTHOM MAATH; A0 YORITOY- !

HBIX TIDEAMPUATHIA; Pa3BHTYIO HOPMATHBHO-TIPABOBYIO

6a3y; pasBUTHE TOTHCTHKH; HATIMYHE NPHPOAHBIX PECYP-
COB U COCTOAHKE SKOJIOTHH; COCTOSHUE NPECTYIHOCTH
¥ KOPPYTILIMH; CTAGH/ILHOCTb FOCYIAPCTBEHHEIX pede-
PEHIIE; 3AIMTY UHTENNEKTYAIbHOM COGCTBEHHOCTH.

CnocoGHOCTH MM BO3MOXHOCTH PerioHa 4To-
NGO OCYMECTBAATH B 3aBUCMMOCTY OT TIOCTABNEHHOK
HETIH PETHOHANBHOTO YIIPABICHHS , 3KOHOMUHYECKOTO H
COLNARbHOTO PA3BUTHs TEPPHTOPHI, B TOM YHCAS 1 l1e-
nieli GIOAKEeTHON MOAUTHKM, BO MHOTOM ONPEAENSIOTCS
€T'0 TIOTEHIMANOM.

OCHOBOI I0XOHOTO MOTEHIIHANA GIOLKETOB pe-
ruoHa BeicTynaet BPII, yacTb KOTOporo B pesysipTate
PACTIPEAETHTENBHEIX H IEPEPACTIPEAEAHTEILHBIX FIPO-
LECCOB AKKYMYNUPYETCS BAOXOAAX BIOMKETOB COOTBET-
cTBylomero yposHs. B Peciy6inke Tarapcran BPH o
utoram 2006 r. coctaBun 620 mipa. py6. Ipumepro
10% BPII akKyMynHpYeTCsl'B KOHCOAMAHPOBAHHOM
6lomkete pecnyGanku, 90% «paboTaioT» B ceKTOpAx
9KOHOMUKH.

BasiHast polib B pa3sBHTHH SKOHOMMKH PETHOHA OT-
BORUTCS HOPMUPOBAHHUIO H PACTIpeIeeH IO GIOIKeTa
PasBUTHA. BIOMKET pasBUTHS SBAACTCS COCTABHOMN yac-
ThIO Y0KeTa, POPMHPYEMOM B COCTABE KATTMTAbHEIX
PacXONOB PeCITyONAMKaHCKOTO GIOIKETA U MCTIOABL3YEMO

2715 GMHAHCUPOBAKYS iy TAPAHTHIAHOrO OGeCTIeueHUsE |
MHBECTHIHOHHBIX IPOEKTOR, (PUHAHCUPOBAHHS MEPOTT- |

PUATHI IO CO3TAMMIO GHATONPHATHBIX YCIOBMH IO Tiph -
BACYEHHIO MHBECTHUMH M PA3BATHS UHHOBALHOHHBIX
TeXHOJOTHIL.

Cpencraa Glomxera passurhs PecrryGmuxu Tatap-
CTaH, MOJIyYeHHBIE 3a CYET COBCTBEHHBIX HCTOUHHKOB,
COCT2BJISIIOT OKONIO 15 MApa. py6. B rox u hopMHpYIOTCS
32 CYET HANOTOB M C60pOB. MHBECTHIINU B OCHOBHO#M
KaIlITA B LENOM no pecryGiuke B 2006 r. COCTaBWIN
okono 159 mapa. py6. OcHOBHOIH 06BbeM GIOMKETA pa3-
BHMTHS — KOPNIOpaTHBHbIE (hiHaHChL B cieteme Glomxke-
THPOBAHHUS Ha NMPEANPHATHAX, KaK NpaBuio, GlomxKeT
PA3BUTHS PACCMATPHBAETCA B 0GIIeM 06BeMe GlomKkeTa
Pacxonos.

Heo6xoauMo OTMETHTP, 4TO HA CETOTHSILIHMI
JNieHb B PeTHOHE Hab.I0AaI0TCs1 THCHPONIOPIIMH Pacipe-
JENEHHUS CPeCTB GMHAHCUPOBAHMSA LEAEBBIX MPO-
TpaMM.

B LeHTpe BHUMaHUA TOCYApCTBa JOMKHA HAX0-

IMTBCS 331443 Pa3sBUTHA MHOPACTPYKTYPHI ¢ LEABIO
06eCTICYeHUS TIOBBIMICHUS KOHKYPEHTOCTIOCOGHOCTH
DErMOHA 1 Ka4ecTBa Xu3HH. Taioke TODKHBI GHITH Me-
PECMOTPEHBI IIPHHIIMITE: GOPMHPOBIHHIA FOCYAAPCTBEH-
HOTO B10/KeTa B COOTBETCTBHH ¢ OOIIEH TOTHKOH CHC-
TeMBI PeryTHUPOBAHHA IKOHOMHUKH, OPHEHTHPOBAHHOM
Ha pa3BuTHe. JOMHHUPOBaHHE LEIeH PAIBUTHS TOMK-
HO MOAKPEIUIATLCS COOTBETCTRYIONIEH TeXHOMOTHEN

MAHHPOBAHHS GIOIKETA, B OCHOBY 610 paspaGoTk He- |

0BGXOIMMO 3aKIAIBIBATh 3AKOHONATENBHO YCTAHOBIEH-
HEIE HODMATHBH, ONIPEASTAIONIHE YPOBEH GI0MKETHBIX
PacXOA0B MO COOTBETCTBYIOIIMM HATIPABNEHHUSAM, 4 TaK-
e ApOTpaMMHO-HeNeBoi MPUHIUI IUIAHHPOBaHUA 1
OCYIIECTRICHHS pacXonoB. TIpH 5TOM nepBLIM 110 3Ha-~
YMMOCTH MPHOPHTETOM JOMKHBL GBITH PACXOMBI HA Ha-
YKY ¥ CTHMYIHPOBAHHE HHHOBALIMI, 4 TAOKE Ha 00pa-
30BaHUE Y HAHHOHANBHYIO GE30MaCHOCTD, COCTABASIO-
IHEe OCHOBY YCTOWYMBOCTH GYAyUIETo PasBHUTHA.
HPYIOPHTCTHMMH JOJDKHBI CTaTb MHBCCTULWOHHBIE
nporpaMmsl, (PHHaAHCHPOBAHHE KOTOPHIX HEOGXOINUMO
OCYLIECTBIIATD Yepes Gl0AXKeT pasBUTHA.
TpuHIHIHAIBHOM 0COGEHHOCTHIO TOCYAapCTBECH-
HbIX MHBECTHLIMH CTAHOBUTCHA MHHOBALIHOHHAA Haripas-
JTIEHHOCTD. B COBPEMEHHEBIX YCAOBHSIX BRICOKMIT YPOBEHB
KOHK)’[JCHTOCHOCO6HOCTI‘I 03HAvyaeT IMepexoll K HHHOBa-
LHOHHOMY THILY Pa3BUTHA 3KOHOMHMKM, NPeINPUATHI
U npeanoaraeT HaAUYHe B PETHOHE ONPEeEIEHHBIX YC-

| soBMi U ABUXYIHHX CHIL.

TIporpaMmoii COUMATEHO-3KOHOMUUECKOTO Pa3-
BUTHA pecnyGnuky go 2010 roaa, npuHITON 3aKOHOM
Pecny61uxu Tatapcran B aekabpe 2006 r., onpegeneq
MAarHCTPAIBGHBII AYTh PAa3sBHTUS PECTYGINKH — HHHO-
BALMOHHAs 5KOHOMHUKA. B 310t ITporpamme noctasie-
Ha 331442 YBETWHEHHUA AOTHM HHHOBAUMOHHOM NpoayK-
1uu B BPII TeMnamy He Menee 2% exeronHo. Ecnu B
2006 I. 3MaYCHUE 3TOro HapaMeTpa cocTanssio 13%, to
B I monyroxuu 2007 r. 1051 HHHOBALMOHHOM NPOIAYK-
uuu B BPII no onpocxofi onlerKe KpynsbiX ¥ CpeaHnx
TpeATIPHATHIT NPEBBICHIIA B LIETOM [0 3KOHOMHKe 17%.

CaenyeT NORYEPKHYTh, YTO TOCYAAPCTBEHHYIO
TIOAAE PXKKY MOMYIAIOT HMEHHO T€ HAIPABIAEHHS PA3BH -
THSA, KOTOPBIS CBA3aHBI ¢ HCTIONB30BAHHEM H BHEAPEHH-
€M CaMbIX MEePEAOBBIX TEXHOJMOTHUI, O YeM CBHACTENb-
CTBYIOT faHHBIE 32 2001 — 2006 rr. (cM. puc. 1)

Hano OTMETHTB, YTO HauGONBIIHI BKAAL B UHHO-
‘BallMOHHOE NMPOH3BOACTBO BHOCAT KPYITHbIE KOMITAHUH
Pecniy6mizku TatapcTaH, 9TO TO3BONAET CIEAATH BLIBOX
o Bosbleii 5pHEKTHBHOCTH HHBECTHULIHI B KPYITHbIE
KOMITAHHH, HEXXeTH B CPeTHHI 1 MaJThii GH3HeC.

3HAYEHHS 3TOTO BAXKHOTO NAPaMeTpa — IOHH
MHHOBAIIMOHHOH TPOXYKUMH PASTHYHBL MO MPEATIPHS-
THAM ¥ KONeGMoTCs Ot 1 10 84%. TIpy 9TOM GoMlee BEICO-
KHE TEMTIB] YBENUHEHHS 3TOM O HMEIOT APCATPUATHS
HedTeXMMIHECKOro KOMIUIEKCA H MAIIMHOCTPOCHHUS.

Hapo npusnats, 470 1 B 0BLIEPOCCUACKOM Maci-
Tabe, i B pecnyOIHKe METONNKA YIETA HHHOBALIHOHHO
TIPONYKIIWH, COOTBETCTBYIOLAS CETOAHSAIIHNM YCIOBH -
M XO34HCTBOBaHHUA, OTCYTCTBYET.

Kpome Toro, 610MKeTHBIE PACXOAB! HENOCTATOUHO
DACCMATPUBAIOTCS ¢ TIO3HIMU MX ddpdexrusHoCcTH. Of-
HaKoO, NOKa HET paapaﬁm‘aHHoﬁ METONMKU ONPEAENCHUA
3(h(PeKTHBHOCTH MOCTABNEHHBIX lie/e, GONBIIHCTBO
LEEBHIX MPOIPAMM HE HMEIOT CHCTEMBI TIOKa3aTeneii,
HeOGXOMMMBIX /111 €€ OLECHKH.

a
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PaccMaTpuBasg BO3MOXHOCTh TOCYAAPCTBEHHOTO
(bﬂHaHCVI))OBﬂHMﬂ MEPONPUATUIL, HYXHO OTMETUTh, YTO
JULA NOTYYEHUS BeeX HIH GONBLUIMHCTBA OOLIECTBEHHO

BOCTPEGOBAHHBIX 6/1aT CPENICTR, KOTOPHIMH paciionara-

eT GI0/LKeT, HeToCTaToYHO. TTo3TOMY HEOGXOIMMO e~
JaTh BHIGOP, OT KaKHX H11ar MOXHO HOKA OTKA3aThCs, &
Ha XaKue BHGETHTE cpe/icTsa. OHako B oleHke sddex-
TMBHOCTH HyKAZIOTCA MEPOTIPUATHS HE TONLKO HHBEC-
THUMOHHOTO, HO H HHOTO XapaKTepa, NOITOMy Liefieco-
06pa3Ho choPMHPOBATH CHCTEMY METOIMK, PEFIAMEH -
THPYIOIAX KPHTEPHH M NMOKA3aTeNH OLECHKH BCEX
MepONpPHATHiA, GHHAHCHPYEMBIX 32 cueT GI0HKeTa.

B Pecniy6mitke Tatapctan Ha 2007 r. 6611 paspabo-
TaH W NPHHAT MHBECTHLMOHHBIIH MEMOPAaHIYM, KOTO-
DBIi ONIpeAe/IAa IPUOPUTETHBIE HATIPARICHHS HHBECTH
IIHOHHOTO Pa3sBHTHSA CEKTOpPA Y3KOHOMHKH H I/lHd)pa-
CTPYKTYPHOFO PasBUTHsA. ONHAKO ITOT JOKYMEHT
TO3BONACT HE TONLKO COPHEHTUPOBATECA B BRIOOpE Ha-
NpPABNECHUHA, HO M PEAIaTaeT IWist paspaboTKH nepedeHb
TOBAPOB U YCIYT, MIPHOGPETACMBIX 32 NPEAENaMU Pec-
MYGITUKH C YKa3aHHeM eMKOCTH PecnyBaHKaHCKOro
DHIHKA 3TOTO TOBapa WM yeiyru. Kpome Toro, paspa-
60TaHA METOIMKA OLIERKH GIOIKETHOM 9deKTHBHOC-
TU UHBECTMIMOHHBIX NIPOTPAMM H TIPOCKTOB.

B ycnoBusIx COBPEMEHHOTO 3Tana pebopMUpoBa-
Hiis GI0IXETHOTO npouecca B Poccun Heobxomumo He
TONBKO CO3AABATE 0BG MHCTHTYIMOHANBHBIE YCAOBUA
1T PASBUTUST MHEECTHUMOHHOTO MPOLECCa, HO M 0CY-
HIECTRISTD UeNCHANPABICHHOE BO3NCHCTBIE Ha peasin-
3aLHIO OTAENBHBIX MPOEKTOB, CIYKAWMX CTEPKHEM
CTPYKTYPHBIX TPe06pasoBaHuii B 3koHoMuke. Ha Hamt
BIMIAA, OGHHMM U3 KIIOYEBBIX TPEOOBAHM, BriABUTae-
MBIX B KOHTEKCTE OPHEHTALIMM Ha PE3Y/IBTAT, B TOM YHC-

NIe X HHBECTHLIMOHHBIM POEKTaM, NPETEHYIONHM Ha
TIONMyYeHe TOCYAAPCTBEHHON IOANEPXKHM, ABNACTCS Ha-
AUHE KONMYECTBEHHBIX MOKA3aTENeH (MHAUKATOPOB)
HX COUMANBHO-IKOHOMUYeCKOi addekTurocTH. Ta-
KHE M0KA3aTEAN AOKHBI CIYXHTb OCHOBOI 1151 BEIGO-
Pa KOHKPETHBIX OGBEKTOB rOCHHBECTHPOBAHHSI.

| PaccMaTpHBaeMbie METOABI AOCTATOYHO OAPOGHO
npencTasieHs! B 6a30BOM HOPMATHBHOM JOKYMEHTE [0
OlIEHKE HHBECTHLIHOHHBIX IPoeKToB B Poccuy 1 B pa-
60Tax OTEYCCTBEHHBIX IKOHOMHACTOB. OHH NONYYHIH
MIMPOKOE MIPAKTHYECKOE TIPHMEHEHUE B IEATETBHOCTH
6aHKoB B (hopme 0COOOr0 IKOHOMUYECKOTO ACTIEKTa
MPOEKTHOTO aHATHA3A.

B 3aBHCHMOCTH OT HHTepeca, obnacty, JeATEABHO-
CTH OLIEHHBAETCA AOCTATOYHO llll/l])OKl/Iﬂ CITEKTP KpHTE~
PHEB, XapaKTepH3YIONUX YPOBEHb PUCKA, TIPHBIEKa-
TEABHOCTb GUIHEC-CPEABI, HANCKHOCTD MHBECTHITHOH-
HbIX BJIOKEHHMIl B CTPaHY, CTEIIEHb €& COOTBETCTBHA
CTAHZAPTAM PBIHOYHON SKOHOMHUKH M TeMOKPATHYEC-
KHM HHCTHTYTaM, YDOBEHb KOPPYIIMH, KOHKYDPEHTOC-
TOCOGHOCTH SKOHOMUKH H T.JI.

TIpH 5TOM TOCYHAPCTBO APHIBAHO BHICTYIIATH B Ka-
| 4ECTBE CIeUHQHIECKOro yHACTHHKA, IPHBOALIETO B CO-
OTBETCTBHE KOMMEPYECKYIO ((PHHAHCOBYIO) H COLMATHHYIO
(0BLIECTBEHHYIO) 3MpEeKTHBHOCTE C MOMOLIBIO HEOCPEI~
CTBEHHOI TIOIACPHKH WIM Yepes 6aHKH PAsBHTHS.

VIHBECTHUMONHEIE TIONHOMOYMS MEXKAY pene-
PATbHBIMM, PETHOHANLHBIMH W MECTHBIMY GIOIKETaMU
MOXHO PACTIDERESTHTS CeAylouuM 06pasoM. Ha dexe-
PATBHEL BI0/KET, ¢ OTHON CTOPOHDI BO3NAraorcs Gyd-
KUHH HHBECTHLHOHHOTO 00ECTICYSHHMS CTPATErHIECKAX
PHBECTHIIMOHHbIX TIPOTPaMM, BHITCKAOLMX U3 obie-
HAUHOHATBHBIX HHTEPECOB U PYHKIIMOHAIBHO OpHEHTH-

2001

2002 2003

JLons HHHOBALIMOKHOM NPOAYKUVIM B BaNOBOM PErMOHANEHOM NPOAYKTe

2004

2005 2006 1 nonyroane

2007

rogel

Puc, 1 101 HHHOBAIHORHOH APOAYKIMN B BAIOBOM PETHOHAILHOM UPOZYKTE
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POBAHHLIX Ha COXPAHEHHE CIMHOTO 3KOHOMHYECKOTO
NPOCTPAHCTBA, 4 TAKXE JOCTHXEHHS HapOXHOXO3siii~
CTBEHHO# COANAHCUPOBAHHOCTH KaK OHOTO U3 YCNOBMI
HOPMUPOBAHHA YCTONYHBOIL MOJENH PYHKUHOHHPOBA-
HHsI MAKPOIKOHOMMYeCKO# cicTeMsl. C Apyroi cTopo-
HEI, NipeporaTkBoii LieHTpa sRsieTcs GroMkeTHO-HAN0-
TOBOE BO3IEHCTBIE Ha HUXECTOALINE YPOBHH YIIpaBie-
HMSI, BHIPAXAIOMMECs HE CTONBKO B PEryXHPOBAHHH
HHBECTHIMOHHON JSATENLHOCTH, CKOMBKO B CO3NAHHM
MaKpPOYCNOBHIi ITOBbIICH}S HHBECTUIIMOHHOTO CIIPOCa
M YAY4INEHHA HHBECTHINOHHOTO KAUMaTa ¢ ob1ienene-
BBIM TIDHOPHTETOM HA AKTHBH3AIIHIO HHBSCTHIHOHHBIX
TPOLIECCOB B PAMKaX TeppuTopuit 1 Desepaliui B LIeJOM.

Ha persoHaBHBIH GI0KET IOXHTCS OCHOBHAA Ha-
TPy3Ka 10 HGHHAHCHPOBAHUIO PA3BUTHS MATEPHANLHOMN
6a3bI COLHANBLHOI chephl peTHOHA, a TAKXKE TOANEPKKe
OCHOBHBIX HAampaBJAeHUHA CTPYKTYPHO#H mepecTpolixu
ceprt NPOH3BOACTEA, GOPMUPOBAHHA <IOMOCOB POC-
Ta» KaK COBOKYIHOCTH OTIENBHBIX BUIOB IPOH3BOACTB,
NpPeINpPHUATHH U OTPAcNe peTHOHATBHON 3KOHOMUYEC-
KO CHCTeMBI, 06ecTieqHBalomIeii MyTLTRIVIKATHBHOE
BO3HEMCTRHE MO HHTeHCH(DHKAIIME PA3BUTHSA APYTHX c&
COCTARMAIONINX YTEMEHTOB,

MecTHsle GI0IKeTh! NPMHHMAIOT ONIOCPEAOBAHHOE
Y4aCTHE B DEaM3aLM¥ HHBECTHIHOHHBIX HAMEPCHHI
MaKpOYPOBHS 4epe3 COUMANbHYIO HHPacTPyKTypY,
dopMHpPOBaHHE KOTOPOH 00ecrieynBaeT HIaronpusT-
HYIO Cpeny KU3HCOGHTAHHS K TeM CaMbIM CO3AAIOT YC-
HOBHSL IUIST PEATHM3ALMK MMCIOIINX MECTHYIO NIPHBA3KY
MHBECTHIIHOHHBIX TPOrpaMM. H3MeHeHHe CHCTEMB
HaTOroo6I0XKEHHS NPEAIPHUATHI MaIOro GH3Heca N0~
KHO YCHIMTh MHBECTHIIHOHHYIO POJIb MECTHHIX BIOILKe-~
T0B. C nosuimu 3G PeKTHBHOTO HCIIOIB3OBAHAS [IEHT-
PATM30BAHHEIX PECYPCOB M JOCTATOYHOCTH TOCyAap-
CTBEHHBIX MCTOYHHKOB (PHHAHCHPOBAHHS KANMTANLHBIX
BIOXKEHUH HEOGXOANMO NIONYEPKHYTH 3aBHCUMOCTD Be-
JIHYMHEI ACCHTHYEMBIX CPENCTB OT MAKPOIKOHOMITYEC-
KO# THHAMMKM U COCTOSTHHSL COOTBETCTBYIOILMX arpe-
THPOBAHHHIX NTOKa3aTe e, 2 HMEHHO: BEJIHYHHBI AehH-
LHUTA FOCBIOAXKETa, CTPYKTYPSl PACXONOB H CTENCHH
HANOJIHAEMOCTH TOXOAHON YacTH heliepansHOro u Me-
CTHEIX GIOIKETOB.

CymecTyloLuMe Ha CETOAHAWHHI IeHb MCTORMKH
oueHKH 3 (HeKTHBHOCTH HHBECTHIMOHHBIX IIPOEKTOB B
pernoHax Poccuy MPUMEHAIOTCA B CHCTEME Tocyaap-
CTBEHHOM SKCNEPTU3H HHBECTHIMMOHHHX IPOSKTOB
OpraHaMu HCTIONHUTELHOM BIACTH M OPraHaMH MecT-
Horo caMoyTipaieHus. B PecryGmuke Taraperan npu-
MeHsIeTCS METOIMKA, Pa3paGoTaHHas CIeLUANHCTAMM
LleHTpa 5KOHOMHYECKHX U COLIMAIBHBIX HCCIEAOBAHMIA,
0OCOBEHHOCTBIO KOTOPOIi MPH BEIGOpE MIPUOPUTETHOCTH
hUHAHCHPOBAHMS HHBECTUIIMOHHHIX TIDOSKTOB SBJISCT-
Csl OLIEHKA HX COLMATIbHON 3HAaYHMOCTH H GIO/EKeTHOM
9¢dheXTHBHOCTH NIPH OPHEHTHPOBAHHK Ha KOHEUHBIi

pesynbTar. IIpu 5TOM pedb HIET 0 TIOKA3aTENAX, KOTOpBIE |

JOJDKHEL B KOHEYHOM CYETE HHTETPUPOBAThCA (B HAEaNe)
B eIMHBIH 10Ka3aTeNb, NO3BONAIOLIMH KOMIVIEKCHO H
0606ILIeHHO OLIEHHTh COLTHATBHO-3KOHOMUYECKYIO 3¢~
eKTUBHOCTB JI0GOT0 HHBECTHLIHOHHOTO NpoekTa. Ha
IaHHOHM OCHOBE CTAHOBSITCSE BO3MOXHBIMH CpaBHCHHUA
TPETAraeMBIX IPOCKTOB H BHOOP M3 MX COBOKYIHOCTH
ONTHMAIBHAIX 00BEKTOB GI0IKE THPOBAHHUA.

AHATTH3UPYS METORHKY OLIEHKH HDDEKTHBHOCTH HE-
BECTHUMOHHBIX IPOEKTOB, PHMEHsAeMYI0 B Pecrrybmike
TarapcTaH, OTMeTHM, YTO GlomKkeTHas 3¢ deKTHBHOCTE
HMHBSCTULIMOHHOTO MPOEKTA 3aKITIOUYAETCA B OLIEHKE €Xe-
TOAHBIX AOTIOTHUTEABHBIX HOCTYI'UIeH"ﬂ B KOHCOJIMOUPO-
BaHHRIH GlookeT PecrryGinikn TatapcTaH H C3KOHOMIICH-
HbIX GIOMKETHBIX CPEJICTB MO OTHOIIEHHIO K BEJIMYHHE
BHAENEHHBIX GI0IKETHBIX CpeACTB. OLEHKa COLMATBHOK
3HAYMMOCTH 3aKJII0YAETCS B IOCHEACTBUAX COLHANBHOTO
xapaxTepa 115 HaceneHud PecryGnuxy Taraperan ot pe-
ATM3ALIMH HHBECTHHMOHHOTO NIPOEKTA. 316Ch MOXHO ydH-
TBIBATH: NIOBBIILIEHYE YDOBHA 3aHATOCTH HACENEHHS; pa3-
BUTHE COLHANBHOM HHOPACTPYKTYDBI; COXPAHEHHE 1 pa3-
BHTUE HAYYHO-TCXHHYECKOFQ MOTEHLHANA, MOBBIIIICHHE
YPOBHA U KaueCTBa oﬁpaaonaﬂml M €ro JOCTYITHOCTH IS
HaceNeHUd; YIydIeHHe SKOJOTHUeCKol CHTyaLl M, IPH-
MeHEHHE TeXHOTOTHI, 06eCTIeYHBAIOIINX MUHUMATBHOS
HETATHBHOE BO3ACHCTBUE Ha BHEINHIOW CPEy U Jip.

B CBA13H ¢ 9THM BBEACHO OHSITHE «BI0MKETHAs 3¢~
(HeKTHBHOCTh MHBECTHLHOHHOTO HpoekTa». [Ipu ee
OLIEHKE YUHTHIBACTCS H3MEHEHHE IOXONOB M PACXONOB
GIOIDKETHBIX CPEACTB, O0YC/IORTCHHEIX BIIMAHMEM PE3YTh-
TATOB PEATM3ALIMH IPOCKTA, BTOM YMC/IE H3MEHEHHE Ha-
JIOTOBBIX TOCTYILICHHI OT OPraHU3aLuil, Ha pe3yJIbTaThl
JEATENIbHOCTH KOTOPBIX NOBIHUACT PEATH3aLHUA [TPOCKTa.

CyTb HCMONB3YEMOI METOINMKH 3aK/TIOHAeTCs B BO3-
MOXKHOCTU OIpefeieHHH GlomkeTHOH 3 deKTHBHOCTH
HWHBECTUIIHOHHOTO NMPOEKTA KAK HA CTAMHU €r0 IIPUHSA-
THS, TaK U B pexxume MoHUTOpuHra. [t oueHku Gron-
¥eTHOI 2(eKTHBHOCTH HHBECTHIIMOHHEIX POEKTOB,
HeoGXOIHMO HCTIONE30BATE ONPEAEIEHHYIO CHCTEMY aHa-
JIUTHYECKHX METOJOB M IoKa3aTesel OTPaXaIUUX CO-
CTOSIHUE Pe3Y/BTATOB { GYAYIIHX BBITOA) H 3aTPaT IIpAMe-
HMTEbHO K HHTEPECaM YIaCTHUKOB NPOEKTa.

Hokasarenu GlomxeTHO#H 3dGEKTHBHOCTH HHBE-
CTHLMOHHHIX ITPOEKTOB PACCUMTHIBATCA ¢ UCHONB30-
BAHMEM CIIEAYIOLINX N10KA3aTENe!

- YHCJIICHHOCTh PaboTalomyX Ha paboYHX MecTax,
THE OCYMECTRIAETCS PeatH3aLus IPOSKTa;

- BeJIM4MHA 3apaGoTHOM I1aTH paGoTalomuX;

- BeMYMHA CYMMH HHBECTWIM (B TOM YHCIE
GIOMKETHBIX HCTOYHHKOB);

- BeIHYMHA 06beMa PEATH3AIIHH TIPOIYKIIHH;

- BeIMYHHA JOGABNEHHOM CTOMMOCTH Ha MPOM3-
BOJICTBE, T/IE PEATH3YETCH POEKT;

- PeHTaGeNBHOCTh IPOM3BOACTBA;

- BETWYMHA KaNHTAABHBIX BIOKEHHH;

- IUIOWIAKE 3¢MENBHOTO Y4acTKa.
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HeofxonuMo moxdepKHYTH, 9T0 3 HeKTHBHOCTD
HHBECTHIIHOHHOTO TIPOSKTA NOJDKHA OUEHHBACTCS MO
€ro CIIoCOGHOCTH BIHATH Ha ¢popmuposanue BPII u
obecTieunBaTh AMHAMUKY 3KOHOMHMUYECKOTO POCTa.

Jlns1 pacyeTa GlomKkeTHOM 3 HeKTHBHOCTH peay-
3YeMOTO MHBECTHIMOHHOTO IPOEKTa OT XO3SHCTBYIOMIE -
TO CyGBEKTa YIUTHBACTCS HHGOPMAIHS O HAJIOTOBBIX
AJIATEXAxX 33 HCTeKUIMit rof. Ecm B peanusaiuu npo-
€KTa HIIH IPOTPAMMEL, COCTOALIIEH M3 HECKONBKHX IPO-
€KTOB, Y4aCTBYET HECKOJIBKO XO3SHCTBYIONIHX CYOBeK-
TOB, TO 3Ta HH(OPMAIIKA COGHPACTCS 11O BCEM CYOBeK-
TaM M arperspyercs.

Jlannas MeTonvKa, IpUMeHsieMast B Pecriybimke
TarapcTaH, MO3BOJSIET ONPENETHTD GIOIKETHYIO 3bdek-
THBHOCTb PEai3yeMOT0 HHBECTHIIMOHHOTO MPOEKTa, i
BLISIBUTh HHTErPANbHYIO GIOMKETHYIO 3(heKTHBHOCTE
{cM. puc. 2).

TlonyyeHHBIE PE3YABTATH CBUACTENLCTBYIOT 06
3 PEKTHBHOCTH POEKTA U HOCTHXKEHHH 30HB TIPH-
GBHUTLHOCTH B TeYSHHH CPOKA PeANU3aIIMH ITPOEKTA.

BoNBIIMHCTBO IPOEKTOB, NPETEHAYIOIIHX Ha N0~
JYEHHE FOCYAAPCTBEHHBIX HHBECTHLIMA, OTHOCHTCS K
CEAYIONM ChepaM JESTTENBHOCTH: 1) COUMaTbHOM MH-
$pacTpyKTYpe (KITHITHOMY CTPOUTEIBCTBY, KOMMY-
HaJILHOMY XO351HCTBY, 06pa30BaHHIO, SAPABOOXDAHEHHIO,
KyIBTYpe, QUIKYIBTYPE U CIOPTY, TYPH3MY M OTHBIXY,
COLMAIBHOM 3ALIHTE HACEIeHHs); 2) TPOU3BOICTBY (Mpo-
MBIILIEHHOCTH, TPAHCHOPTHO#M HHMPACTPYKTYpE, CBA3M,
ArpOTPOMBILIEHHOMY KOMILIEKCY, CTICIHABHOMY KOM-
ITUIEKCY); 3) IPUPONOOXPAHHEIM MEPOIIPHSTISIM (TIPEAOT-
BPAMICHAIO yLIep6a OT IPUPOAHBIX CTHXHH, IPEAOTBPA-
IIEHHIO SKOOTHIECKOTO yep6a); 4) Hayke. IIpu aToMm
CIIEAYET MMETH B BHILY, YTO, BO-TIEPBLIX, SAHHBIH Mepe-

9EHD HE ABIIETCH HCUEPIIBIBAO LM, Bo-BTOPEIX, B paM-
KaX KaX[I0ro 13 YKa3aHHBIX HaNpaBIeHHIH MOTYT GHITh
BHUIE/IEHbI IOTHANDABACHHSI, IPHYEM COOTBETCTBYIO-

| 1IMe MM HHBECTHIIHOHHBIE TIPOCKTh MOTYT XapaKTepH-
| 30BaTbCs CHELM(UYSCKUMH MOKa3aTeIaMH. BTO 3Ha-

YHT: HabOp TMOKasaTesNeH, OXBATHIBACMBIX YETBEPTOH
TPYNIOl BONPOCOB (OTBETH HA KOTOPHIE CIIYXAar JUis
©0BG0CHOBAHHS IPHOPHTETHOCTH NPOEKTOB), TOXE OCTa~
eTCs OTKPHITHIM. JIaHHOE 0GCTOATENBCTEO 0GECNeYHBa-
eT paspaﬁo'rlml(am MPOEKTOB BO3MOXHOCTb IIPCAJTATATh
MHAHKATOPAL, NOKA3BIBAIOIHE CO3AABACMBIC OOBEKTH B
HanGoJiee BHIUTPBIUIHBIX paKypcax. ONHAKO Mpejuiara-
€Mbl€ I10KA3aTE/IH JOJDKHB HMETh BpEMEHHbIE TPAHHLIEL,
GBITH KOIMYECTBEHHO HU3MEPHUMBIMH H AOCTOBEPHBIMU.

B 3axJII04€HHE OTMETHM, YTO POJNB GIOMKETa pas-
BUTHA B 3KOHOMHKE DETHOHA BEJIHKA. OcoBoe BHUMA-
HHe clefyeT ofpaTHTh Ha (hopMHpoOBaHHe GlomkeTa Ha
OTIePALMOHHOM YPOBHE, KOTA PECYPCh AOMKHBI GHITh
YBA33aHbI C OXKHIAaeMBIMH PE3YIIBTaTaMH. OIIHQKO BCHC~
TEME Me)x6|on)xe'mmx OTHOILEHU I ﬂaHHHﬁ nmoaxox
TIOKA €l11¢ HE RAIlE)T ITHPOKOTO IPUMEHCHUA. Ecnu BHE-~
JpeHHe METOAOB GIOIXKETHPOBAHHS, OPHEHTHPOBAHHO-
IO Ha pE3YJIBTAT, HE CTAHET IPHOPHTETOM, TO KOHCUHBIC
IIe/IH TaK U He GYAYT IOCTHTHYTHL. BEIeEHHH E pecyp-
CHI IOJDKHHI PEATTHO COOTHOCHTCS € OKMIAGMBIMH pe-
3YABTATAMH, LIS 3TOTO HEOGXOAMMO MEPECMOTPETD
NPUHLMME GOPMMPOBAHHS CPEACTB GIOMXETA PasBU-
THS, BEJIMYHHA KOTOPOTO TMOKA HesHaYMTeAbHa. Tocy-
JAPCTBEHHbIC HHBECTHLIAM, B TIEPBYIO OYEPOMb, HOLK-
HB! GbITh HATIPARNICHB! HA PA3BUTHE MHHOBALMOHHOM H
HHBECTHLHOHHOH HHPACTPYKTYpHI, obecneaHBalomeit
BBICOKHE TEMITB POCTA BAIOBOTO PETHOHANBHONO IPO-
AyKTa.
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